Note: [19 Sep 2025] — Amendments to NI 44-101. Refer to Annex B of the CSA Notice dated 19 Jun 2025.

AMENDMENTS TO
NATIONAL INSTRUMENT 44-101
SHORT FORM PROSPECTUS DISTRIBUTIONS

1. National Instrument 44-101 Short Form Prospectus Distributions is amended by this
Instrument.

2. Section 1.1 is amended in the definition of “short form eligible exchange” by replacing
“Aequitas NEO Exchange Inc.” with “Cboe Canada Inc.”.

3. Section 2.7 is amended by adding the following subsection:
4) Paragraphs 2.2(d), 2.3(1)(d) and 2.6(1)(b) do not apply to an issuer if

(a) the issuer is not exempt from the requirement in the applicable CD
rule to file annual financial statements within a prescribed period
after its financial year end, but the issuer has not yet, since the
completion of a fundamental change, as defined in section 1.3 of
the listing rules of the Canadian Securities Exchange, as amended
from time to time, been required under the applicable CD rule to
file annual financial statements, and

(b) a listing statement of the Canadian Securities Exchange
(1) was filed in connection with the fundamental change, and

(11) complied with the listing rules of the Canadian Securities
Exchange, as amended from time to time, in respect of the
fundamental change..

4. (1) This Instrument comes into force on September 19, 2025.

(2) In Saskatchewan, despite subsection (1), if this Instrument is filed with the
Registrar of Regulations after September 19, 2025, this Instrument comes into
force on the day on which it is filed with the Registrar of Regulations.
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